State of Washington

Department of Natural Resources

Peter Goldmark, Commissioner of Public Lands
Timber Sale Per Sale Bid Bond 
Bond Number                                                                                                 

      of      , hereinafter called PRINCIPAL, and      , hereinafter called SURETY, a corporation organized under the laws of the State of       and authorized to transact surety business in the State of Washington, as SURETY, are held and firmly bound jointly and severally to the State of Washington, Department of Natural Resources, hereinafter called the STATE, in the sum of $       Dollars, lawful money of the United States of America.  The PRINCIPAL binds itself, its heirs, executors, administrators, successors, and assigns, and the SURETY binds itself, its successors, and assigns, all jointly and severally.
This bond shall be governed by the laws of the State of Washington.  In the event of a lawsuit involving this bond, venue shall be proper only in Thurston County Superior Court. 

Signed, sealed, and dated this       day of      , 20     . 

BID IDENTIFICATION: 

	SALES NAME(S) 
	REQUIRED DEPOSIT 
	AGREEMENT NUMBER(S) 

	      
 
	     
	     

	     
	     
	     

	     
	     
	     

	     
	     
	     


DATE OF BID:      
It Is Hereby Understood and Agreed: 

If PRINCIPAL is the high bidder on the sale(s) identified above and, within ten (10) days of the day of sale, transmits cash, certified check, cashiers check, bank draft or money order, payable to the STATE, in the amount of the bid guaranty required by the terms of the Notice of Sale, then this obligation shall be void; otherwise, it shall remain in force.
SURETY will make payment to the STATE within ten (10) days after demand by the STATE whenever the PRINCIPAL shall fail to make timely payment as described above. 

IN WITNESS WHEREOF: the PRINCIPAL and the SURETY have caused this bond to be executed on the date first mentioned.
SECOND OFFICER:
PRINCIPAL: (Above Named) 

 Signature: ___________________________________
Signature: _______________________________

 Name:      
Name:      
Title:      
Title:      
 SURETY: (Local Office of Authorized Agent)
Address:      
Signature: ___________________________________
City:      , State:       Zip Code:      
Name:      

SURETY: (Above Named)

Title:      

Signature: _______________________________

Address:      

Name:      
City:      , State:       Zip Code:      

Title:      

Address:      

City:      , State:       Zip Code:      
NOTARY OR COMPANY SEAL IN THE SPACE ABOVE 
 Instructions For Completing Timber Sale PerSale (S) Bid Bond 
A.  This form is authorized for use as bid guaranty to qualify for bidding on Washington State Department of Natural Resources timber sales. 

B.  The Timber Sale Per Sale Bid Bond may be used as bid guaranty on more than one timber sale auction held the same date at the same location. 

C.  The full legal name and business address of the PRINCIPAL must be the same as will appear on the bidding record and timber sale contract.  The bond must be signed by an authorized person, the name typed or printed, and title shown.  If PRINCIPAL is a corporation, a second officer must sign in the space to the left of the signature of the officer executing for the PRINCIPAL. 

D.  The full legal name and business address of the SURETY must be inserted where indicated.  The bond must be signed by an authorized person.  Additionally, the name must be typed or printed below the signature and the title must be shown.  If this person is not an officer of the corporation, evidence of authority must be submitted. 

E.  If the SURETY does not have a Washington State office or resident agent, but is authorized to transact surety business in the State of Washington as Surety, it may leave the local office signature block blank. 

F.  The date of the bid bond must not be later than the auction date. 

G.  The State reserves the right to reject incomplete or incorrect bid bond forms, making such forms unacceptable as guaranty. 
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