February 2016 Forecast by Source (millions of dollars)

Changes are from the November 2015 Forecast

Actuals Forecast

Timber Sales FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
Volume (mmbf) 553 495 497 473 515 500 500 500

Change 15 - - -

% Change 3% 0% 0% 0%
Price ($/mbf) $ 296!$% 334]$ 356 $348] $ 310 3711$ 369i% 367

Change $ (30) - $ - $ -

% Change -9% 0% 0% 0%
Value of Timber Sales

Change $ (10.2) - $ - $ -

% Change -6% 0% 0% 0%
Timber Removals FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
Volume (mmbf) 517 486 471 451 491 632 523 514

Change (32) 36 12 0)

% Change -6% 6% 2% 0%
Price ($/mbf) $321 $310$ 323 |$ 358% 322 3311$ 360:% 368

Change $ (11) 150 ¢ 21 % 0

% Change -3% -4% -1% 0%
Timber Revenue

Change $ (16.4) 28153 301% (0.1)

% Change -9% 1% 2%5 0%
Note: Timber removal revenue includes FIT (forest improvement timber) sale proceeds, timber sales default settlements, and

interest and extension charges (approx. $1-4 million per year).
Excludes Trust Land Transfer, Real Property Replacement Account, and Land Bank property transactions
and interest on property replacement funds.

Excludes fire assessments, permits, and fees.

Totals may not add due to rounding.
Upland Leases FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
Irrigated Agriculture $ 581 % 711% 6.7 | % 78]1% 7.5 6.9]1% 6.9 % 6.9

Change $ 1.0 0619% 061:!9% 0.6

% Change 15% 9% 9% 9%
Orchard/Vineyard $ 591 % 901 % 94 1% 83]1% 6.7 6.8]1% 701 % 7.0

Change $ 1.0 101% 101 % 1.0

% Change 17% 17% 17% 17%
Dryland Ag/Grazing $ 6.61% 65]1% 74| % 501% 6.0 65]% 661 % 6.6

Change $ (0.4) - $ - $ -

% Change -6% 0% 0% 0%
Commercial $ 103:% 951% 96| % 821% 8.8 9241 9% 941 % 9.4

Change $ (0.2) 051 % 05 $ (0.5)

% Change -2% -5% -5% -5%
Other Leases $ 83:!% 86]1% 881|% 941% 9.8 931% 96 % 9.8

Change $ 0.2 00]s 021$% 0.3

% Change 2% 0% 2% 3%
Total Upland Leases

Change $ 16 1113 13:$% 14

% Change 4% 3% 3% 4%
Aquatic Lands FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
Aguatic Leases $ 106:i% 106Q% 105($ 109]% 104 10991$ 110:i% 111

Change $ 0.2) - $ - $ -

% Change -2% 0% 0% 0%
Geoduck $ 290i$ 142]% 221|%$ 2101% 168 156Q1% 175:i%$ 179

Change $ 0.5 BGUHI$S (02i$ (0.2

% Change 3% -16% -1% -1%
Aquatic Lands Revenue

Change $ 0.3 (€N B 0.2)i $ 0.2)

% Change 1% -10% -1% -1%

Total All Sources
Change
% Change

$

(14.5)
-6%

0.9

0%

Note:

Totals may not add due to rounding.



February 2016 Forecast by Fund (millions of dollars)

Changes are from the November 2015 Forecast

Actuals Forecast
Management Funds FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
041 RMCA - Uplands $ 297:% 303]% 332($ 304% 354:3% 428]% 376!% 390
Change $ 0.9): % 06]% 081$% 0.4
% Change -2% 1% 2% 1%
041 RMCA - Aquatic Lands $ 184!3% 107|$ 148|$% 144)$ 120i$ 116% 126i% 128
Change $ 021% 158 01):$ (0.2)
% Change 2% -12% -1% -1%
014 FDA $ 209!3% 166[% 196|$% 232]1% 205i{%$ 26913 2451%$ 247
Change $ 33):% o s 03'!$ (0.0)
% Change -14% -1% 1% 0%
Total Management Funds
Change $ (4.0} % a.ons 101%$ 0.3
% Change -6% -1% 1% 0%
Current Funds FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
113 Common School Construction $ 565:%$ 605]% 566:% 5041% 572:% 662]% 675:% 69.2
Change $ (0.6)i $ 05]% 15:9% 0.8
% Change -1% 1% 2% 1%
999 Forest Board Counties $ 647:3% 554Q]% 520:% 648% 521:% 680]% 608:% 60.7
Change $ (7.6)1 $ 0.8)1 % 071% (0.0)
% Change -13% -1% 1% 0%
001 General Fund $ 451 % 22]1%$21735:1 % 1819% 29! 9% 38]1% 381% 3.9
Change $ 0.4): % 05]% 021% 0.0
% Change -13% 14% 5% 0%
348 University Bond Retirement $ 08:9% 08]% 18:$% 2819% 22:9% 2819% 30! % 2.1
Change $ 0.1 % 0213% 01:9% 0.0
% Change -6% 9% 4% 1%
347 WSU Bond Retirement $ 181 $% 1613% 171 % 1819% 161 $% 1713% 171 % 1.7
Change $ 01:9% 0113% 01:9% 0.1
% Change 4% 5% 6% 7%
042 CEP&RI $ 50:9% 511% 551% 52]1% 3819% 451% 451 % 4.6
Change $ 0.2 % 011$% 01:9% 0.0
% Change -6% 3% 3% 1%
036 Capitol Building Construction $ 8819% 371% 6.719% 491 % 64193 9291% 931 % 9.0
Change $ 0.3 % 0619% 0.0)1 $ (0.0
% Change -5% 6% -1% 0%
061/3/5/6 Normal (CWU, EWU, WWU, TESC)| $ 011$% 02]% 02:9% 0119% 021$% 02]% 02:9% 0.2
Change $ 00!$% 001$% 00:!9% 0.0
% Change 7% 7% 7% 7%
Other Funds $ 01:i9% 041]1% 15:$% 051% 00:$% 071]1% 02:9% 0.2
Change $ 021 3% 0.5 % 0.2 % (0.0
% Change -82% -41% -48% 11%
Total Current Funds $ 1281 $ 1324 .
Change i $ (9.4)i $ 0713 2619 0.9
% Change 7% 0% 296} 1%

(Continued)



February 2016 Forecast by Fund (millions of dollars), cont'd

Changes are from the November 2015 Forecast

Actuals Forecast
Aquatic Lands Enhancement Account FY12 | FY 13 FY 14 FY 15 FY16 | FY 17 FY18 | FY 19
0oR ¢ ¢ 5 & 0 & 4 & ¢ 410 < 0 & 5
Change $ 01i$ @5I$s (OIS (0.1
% Change 1% -9% -1%5 -1%
Permanent Funds FY 12 FY 13 FY 14 FY 15 FY 16 FY 17 FY 18 FY 19
601 Agricultural College Permanent $ 32:9% 4119 35(9% 4119 6.3!9% 961 3% 50:!% 4.3
Change $ 0.41 % 271$% 0419% 0.0
% Change -6% 40% 9% 1%
604 Normal School Permanent $ 31:$% 1413 181$% 1719% 251 8% 4119 331% 3.1
Change $ 031 % 0.4 % 0.2 % (0.04
% Change -11% -10% -6% -1%
605 Common School Permanent $ 03!% 03]1% 041% 07]1% 03!$% 03]1$ 03!% 0.3
Change $ - $ - $ - $ -
% Change 0% 0% 0% 0%
606 Scientific Permanent $ 461 % 70]1% 6.1|% 7119 521 % 6.1]% 551 % 5.5
Change $ 0.5): % 051% 04:9% 0.0
% Change -9% 8% 7% 0%
607 University Permanent $ 03i$% 08]% 111$%$ 04]19% 0419% 041]1% 0519% 0.6
Change $ 00:9% (0.0} $ 00:9% (0.0
% Change 14% -2% 1% 0%
Total Permanent Funds
Change $ 1.2i % 2813% 061 % 0.0
% Change 7% 15% 4% 0%
Total All Funds FY12 | FY13 FY 14 FY 15 FY16 | FY 17 FY17 | FY17

Change
% Change

$ 2440 $ 2148

$ 2319

$  (14.5)!
-6%!}

$

$ 2561 $

$ 401 %

258.2

Note:

Excludes Trust Land Transfer, Real Property Replacement Account, and Land Bank property transactions
and interest on property replacement funds.

Excludes fire assessments, permits, and fees.

Totals may not add due to rounding.



