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Agenda

= May Results
= July 2012 Proposed Sales
(Action ltem)
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May 2012 Results

SALES OFFERED

e 14 sales

e 72.5 mmbf

e S 18.9million?
$262/mbf 1

1 Sort sales included at delivered values.

SALES SOLD

e 13 sales

e 65.0 mmbf

e S 18.2 million
e S 281/mbf

 Average # of Bids = 2.8
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July 2012 Proposal

4 sales

18.7 mmbf
S5.4 million
$286/mbf
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July 2012
Board Sales
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