





Agenda

= November Results
= January 2012 Proposed Sales
(Action Item)



November 2011 Results

SALES OFFERED

e 12 sales

 43.9 mmbf

e $11.0 million?
S250/mbf 1

1 Sort sales included at delivered values.

SALES SOLD

e 11 sales

e 35.5 mmbf

e S 11.3 million

e S 318/mbf

 Average # of Bids = 2.2




January 2012 Proposal

10 sales
35.3 mmbf
S8.8 million
S249/mbf




ﬂ:* Recommend aII sales be approved
for auction.
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