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Vicinity Map

Olivine

Marblemount

Rockport

Marble

Finney Creek

Pressentin Creek

Exchange PropertiesExchange Properties

Skagit County

Snohomish County

• 2 miles south of the Skagit River

• All properties in Skagit County

www.dnr.wa.gov

All properties in Skagit County
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13 year old 
Plantation
91 acres

Section 36, T35N, R7E
640 acres

• Two tiered stand:  300+ yrs and 50‐130 yrs
• Northern Spotted Owl nest site on property

www.dnr.wa.gov
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TRUST LAND TRANSFER
Appraised Values

Market Value “As Is”

Land  (640 acres) $      85,000

N M h (13 ) $      46 000Non-Merch (13 yr) $      46,000

Merch Timber (31,400Mbf) __ 0

Total ($204/acre) $    131 000Total ($204/acre) $    131,000

Unrestricted Market Value*

Timber  ($319/Mbf) $10,028,000

Land & Non-Merch $ 302,000

Total  ($16,141/acre) $10,330,000

* Unrestricted by Spotted Owl and Marbled Murrelet regulations

www.dnr.wa.gov
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Section 36, T35N, R7E

State Forest Transfer Trust
290 acres

Capitol Building Trust 

300 year old overstory
50–130 year old 

understory

p g
30 acres

13 year old 
Plantation

Common School Trust
320 acres

Plantation
91 acres

www.dnr.wa.gov
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Common School Trust (320 acres)

Unrestricted Value Allocation

Timber  (13,173Mbf) ($304/Mbf) $ 4,004,000

Land & Non-Merch ($506/acre)            $ 162,000

Total  ($13,019/acre) $ 4,166,000

State Forest Transfer Trust (290 acres)

Timber  (17,537Mbf)  ($332/Mbf) $ 5,827,000( , ) ( / ) , ,

Land & Non‐Merch ($421/acre) $ 122,000

Total  ($20,514/acre) $ 5,949,000

Capitol Building Trust (30 acres)

Timber  (692Mbf)  ($285/Mbf) $    197,000

Land & Non‐Merch ($600/acre)  $    18,000

Total  ($7,167/acre) $    215,000

www.dnr.wa.gov
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Vicinity Map

RockportPressentin TLT

Exchange Properties

Skagit Co ntSkagit County
Snohomish County

www.dnr.wa.gov
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Common School Trust
Exchange Propertiesg p

Proposed 
State Forest 

Transfer Trust
Proposed 

State Forest 
Transfer Trust

640 acres

640 acres    

290 
acres

Proposed 
Capitol Building Trust  
54 acres

Proposed 
State Forest Transfer Trust

166 acres

www.dnr.wa.gov
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Exchange Balance
State Forest Transfer Trust

TRUST LAND TRANSFER

Transfer Property (SFT)

Timber (17,537 Mbf) $5,827,000         $332/Mbf

Land  (290 acres) $ 122,000 $421/acre
Total $ 5,949,000     $20,514/acre

Inter-Trust Property (CS)

Timber (22,585 Mbf) $ 4,862,000       $216/Mbf

Land  (1,790 acres) $ 1,030,000 $593/acre( , ) $ , , $ /
Total $ 5,892,000     $3,394/acre

SFT Gain/LossS Ga / oss

Timber (+5,048 Mbf) $ -965,000
Land  (+1,446 acres) $+908,000
Total $  - 57,000 = 1.0% 

www.dnr.wa.gov
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Total $  57,000  1.0% 



PRESSENTIN CREEK
TRUST LAND TRANSFER

Exchange Balance
Capitol Building Trust

TRUST LAND TRANSFER

Transfer Property (SFT)

Timber (692 Mbf) $ 197 000     $   285/MbfTimber (692 Mbf) $ 197,000     $   285/Mbf
Land  (30 acres) $ 18,000 $   600/acre
Total $ 215,000     $7,167/acre

Inter-Trust Property (CS)

Timber (895 Mbf) $ 182,000      $   203/Mbf
Land  (54 acres) $   28 000 $   519/acreLand  (54 acres) $   28,000 $   519/acre
Total $ 210,000     $3,889/acre

SFT Gain/LossS Ga / oss

Timber (+203 Mbf) $ -15,000
Land  (+24 acres) $+10,000
Total $ - 5,000 =2.3%

www.dnr.wa.gov
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Total $ 5,000 2.3%
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Inter-Trust Exchange
Public Hearing

• February 2  2011 in Sedro Woolley• February 2, 2011 in Sedro Woolley
• No attendance
• No written or oral comments received

www.dnr.wa.gov
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Benefits

• State Forest Transfer and Capitol 
Building Trust gains  operable 
property of equal value

• Common School Trust gains 
immediate revenue

• Timber value deposited to Common 
School Construction Account

L d l  b  l t l d• Land value buys replacement land

• Land retained in DNR-HCP 

• Property is transferred to public 
agency for “fish & wildlife habitat, 
open space or recreation”

www.dnr.wa.gov
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Th  D t tThe Department
Recommends Approval of…

Fee transfer to Seattle City Light

For… fish and wildlife habitat, 
open space or recreation

www.dnr.wa.gov

open space or recreation

13

Pressentin Creek
Inter-Trust Exchange:  86-084805
Trust Land Transfer:     02-084794


