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Agenda

= February Results

= Marketing Update

= April Proposed Sales
(Action Item)



Marketing Update

e Stumpage prices stable
* Mills have low inventories

* Private logs are exported




February 2011 Results

SALES OFFERED

e 12 sales

e 54.8 mmbf

e $15.4 million
o $280/mbf

SALES SOLD

e 12 sales
e 54.6 mmbf
e $19.2 million

$350/mbf(Statewide)
= S5392/mbf (Westside)
= S141/mbf (Eastside)

Average # of Bids = 2.5




DNR Average Stumpage
S/MBF
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April 2011 Proposal

= 8 sales

= 39.6 mmbf

= $14.8 million
= $373/mbf




April 2011
Board Sales




