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Clay Sprague, Deputy Supervisor for State Uplands 

 
 

LAKE WHATCOM  INTER-TRUST EXCHANGE  
 
PROPOSAL   
The Department of Natural Resources proposes to exchange 2764 acres, more or less, of the 
following trusts: 1747 acres of Common School, 559 acres of Scientific School, 423 of State 
Forest Purchase and 35 acres of Capitol Building, in Whatcom County for 1947 acres, more or 
less, of State Forest Transfer Trust property in Whatcom County. 
 
 
PURPOSE    
The purpose of the exchange is to designate the Common School and other Trust lands as State 
Forest Transfer Trust so that the newly designated State Forest Transfer Trust lands can be 
positioned for a proposed reconveyance to Whatcom County.  This Inter-trust Exchange will also 
help to form contiguous blocks of trust ownership and reposition assets into areas best suited for 
each trust beneficiary. 
 
 
BENEFITS  

• Trust assets are consolidated and blocked up for more efficient management.  
• Common School and other Trusts are repositioned to land that can be managed for 

timber revenue. 
• State Forest Transfer Trust is repositioned for potential future reconveyance. 

 
 

PUBLIC HEARING   
A public hearing was held in Bellingham on May 9, 2011. A summary of the testimony will be 
presented to the Board of Natural Resources.  
 
 
GENERAL LOCATION   
The property is approximately 8 miles southeast of Bellingham and is within multiple sections of 
Township 37 North and Ranges 3 East, 4 East & 5 East, W.M., Whatcom County, located in the 
Northwest Region. 
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LAKE WHATCOM INTER-TRUST EXCHANGE 
VALUATION SUMMARY 
Acres and Value by Trust 
 

State Forest Transfer Trust  (01) 
Trust Property Acres Timber 

in Mbf 
Timber Value Land Value Total Value 

 
BEFORE 1947 57,237 $17,568,000 $1,449,000 $19,017,000 
AFTER 2764 47,605 $15,336,000 $3,382,000 $18,718,000 
Changes +/- +817 -9,632 -$2,232,000 +$1,933,000 -$299,000 

 
 

State Forest Purchase Trust  (02) 
Trust Property Acres Timber 

in Mbf 
Timber Value Land Value Total Value 

 
BEFORE 423 11,856 $3,198,000 $340,000 $3,538,000 
AFTER 450 9,705 $3,170,000 $343,000 $3,513,000 
Changes +/- -27 -2,151 -$28,000 +$3,000 -$25,000 

 
 

Common School Trust  (03) 
Trust Property Acres Timber 

in Mbf 
Timber Value Land Value Total Value 

 
BEFORE 
w/Comm Site LSE 

1747 24,685 $8,877,000 $1,144,000 
$1,500,000 

$11,521,000 

AFTER 1304 35,431 $10,795,000 $967,000 $11,762,000 
Changes +/- -443 +10,746 +$1,918,000 -$1,677,000 +$241,000 

 

 

Capitol Building Trust  (07) 
Trust Property Acres Timber 

in Mbf 
Timber Value Land Value Total Value 

 
BEFORE 35 530 $182,000 $27,000 $209,000 
AFTER 10 786 $204,000 $7,000 $211,000 
Changes +/- -25 256 +22,000 -$20,000 +$2,000 
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Scientific School Trust  (10) 

Trust Property Acres Timber 
in Mbf 

Timber Value Land Value Total Value 
 

BEFORE 559 10,534 $3,080,000 $370,000 $3,450,000 
AFTER 183 11,315 $3,400,000 $131,000 $3,531,000 
Changes +/- -376 +781 +$320,000 -$239,000 +$81,000 

 
SUMMARY 

TRUST BEFORE EXCHANGE AFTER EXCHANGE 

 Acres Market Value Acres Market Value 

01  State Forest Transfer  1947 $19,017,000 2764 $18,718,000 

 

 
     
02  State Forest Purchase 

03  Common School  

10  Scientific School 

07  Capitol Building 

 

 

2764 

 

$18,718,000 

 

1947 

 

$19,017,000 

TOTAL  4711 $37,735,000 4711 $37,735,000 
 
COMMENTS   
Mineral Rights are not included in the exchange and will be retained in their original trust 
ownerships. 
 

Division Manager  ________________________ 
 
Deputy Supervisor for 
State Uplands   ________________________ 

 
 

Date of Board Approval ________________________ 
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